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] ] Impact on oil Impact on global
Scenario | Details prices and VIX* | GDP and inflation**
Confined | - Ground invasion of Gaza Qil: +54/barrel GDP: -01 ppts.
war - Limited broader regional conflict VIX: No impact Inflation: +01 ppts.

- Lower Iranian crude output

Proxy - Multifront war in Gaza, West Bank, Qil: +$8/barrel GDP: -0.3 ppts.
war Lebanon, Syria VIX: +8 points Inflation: +0.2 ppts.
- Unrest in wider Middle East

Source: Bloomberg Economics

*Impact calibrated based on 2014 Gaza War, 2006 |srasl-Lebanon War, and 1990-1991 Gulf War.
*Ilmpact on year on year change in global GDP and inflation for 2024, estimated using Bayesian
Global VAR

e

U

CITEX ACADEMY


https://t.me/citexacademy
https://www.instagram.com/citexacademy/
https://www.citex.academy/

L YUs bl

3595195 JWsls g (5l sluo 0510 g
poldias 55 lib pgo LSl g by

Sl %3.7 @8 g S92 whliaiil jl UL CPlcsollel ol bl .3 pllel |y proliw olo oy piio dilllw CPI 5y g)j) J)ad i S didos auiiyle? joy > °
Gl by G0 0402 245 5 5op 9 35592 035 Cilas 04p 245 Sz iwljol jl Lacl JiSI T aS A piiio FOMC dundz)gu0 jus 1 jl i joy S - pllel (T
dud> 13 0490 2 JS e (534055 90 jl i Jlois ! jl jsCME 09,8 Fedwatch jljl i - 3wl s 5o 59 (T (534053 2 030 caww oy CPI oS
25 i uawl 00y %70 d (giS] b d3uziw %60 dibiS dida )3 dS 2023 Juw L b opg0 355 pus pae Jlaisl (pizass 315 CulS> uolgs
93 2l ol ay g Ao dolsl S5 Sgeio du (jlizes Wb yasli b sl dolsl 3g5 ualS dy Syl iy (§ligl 03jb «04p0 25 puass pae Jlois| (juao

Sawp g gldioo

TARGET RATE PROBABILITIES FOR 1 NOV 2023 FED MEETING
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